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Telephone Number. 601-349-2855

THIS INDENTURE, made and entered into this day by and between . OLDE SOUTH HOMEBUILDERE, LLL

whose address is _ 1781 SHARON DRIVE o ~_ NESBIT
{Street No. or RF D No, and Box) (Gity)
DESOTO MS . .
e N , as Grantor (herein designated as “Debtor”, and
{County) (State)

W P MITCHELL

as Trustee, and ... THE:“ PEOPLES BANK AND TRUST CQMPANY

SOUTHAVEN o -
~, Mississippi as Beneficiary

(herein designated as "Secured Parly”), WITNESSETH:

WHE REAS, Debilor is indebled lo Secured Parly in the full sum of .
YOKR ggggkggﬂ;gg.i’ SIY THOUSAND POUR HUNDRED DOLLARS'®

_ "TARD
Dollars ($. 146,400.00 ) evidenced by UR promissory nole of even date herewith
in favor of Secured Parly, bearing interest from . 88/13/1993 at the rate specified in the note . ..,

providing for payment of atlorney's fees for collection it nol paid according to the terms thereof and being due
and payable as set forth below:

| PRINCIPAL PATKENY OF 146,460.00 DUE May 15, 2008
INTEREST OK TOTAL AKOUKT OF CREDIT OUTSTAWDING WILL BE DUER ARD PAYABLE
QUARTERLY BEGINEKIRG November 1%, 19359 AKD CR May 19, 2800

WHEREAS, Deblor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any exiensions thereof, {b) any additional and fulure advances with interest thereon which
Secured Parly may make to Debtor as provided in Paragraph 1, (c) any other indebledness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness’}.

INDE XING INSTRUCTIONS:
1OT 33, APPLE CREEK MEADOWS SUBDIVISION

NOW THEREFORE, In consideration of the existing and future Indebledness herein recited, Debtor hereby
conveys and warranis unto Trustee the land described below situated in the

Cityof ___ . . County of _DESOTO . .. State of Mississippi:

LOT 33 APPLE CREEK MEADOWS SUBDIVISION SITUATED IN SECTION 11,
TOWNSHIP 2 SOUTH, RANGE & WEST, DESOTO COUNTY, MISSISSIPPI, AS
PER PLAT THEREOF RECORDED IN PLAT BOOK 59, PAGES 45-47, 1IN THE
OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI.
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together with all improvements and appurtenances now or hereafter erecled on, and all fixtures of any and every
description now or hereafter attached 1o, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall notinclude any household goods (as defined
in Federal Reserve Board Regulation AA, Subparl B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obtigation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST 10 secure prompt payment of all exlsting end fulure Indebtedness due by Deblor 10 Secured Parly under
the provislons of this Dead of Trust. i Debtor shall pay sald Indebtadness promptly when due and shall perform all covenants made by Debtor, then this
conveyance shall be void and of no effect I Deblor shal! be In default as provided in Paragraph 8, then, in that event, the entire Indebtedness, together with
a'l interest accrued ihereon, shall, at the option of Secured Parly, bo and bocome at once due and payable without notice 1o Debtor, and Trustee shali, at the
request of Secured Parly, so!l the Properly conveyed, or a sufliciency thereod, 1o salisty the Indebtedness &l public outcry to the highest bigder for cash. Sale
of the property shall be adverlised for threo CONSBCUtve wWeoks preceding the sale In a newspaper published in the county where the Property is situaled, or if
none Is 50 published, then in some rewspaper having a general circulation there!n, and by posting & nolice for the same time at the courthouse of the same
county. The notice and advertisement shall disclose the names of the original deblors in this Deed of Trust. Debtors waive the provisions of Section 89-1-55 of
the Mississipp) Code of 1972 a5 amended, if any, as lar as this section restricts the right of Trustee to offor at sale more than 160 acres at a 1ime, and Trusleo
may offer the property herein conveyad as 8 whole, regardless of how I Is described.

I the Property is situated in iwo or more counties, of In two [udicial districts of the same county, Trusteo shali have full power to select in which county,
or Judiclal district, the sale of the properly is 10 be mada, newspaper advortisemant published and notice of sale posted, and Truslee's selection shall be
binding upon Debtor and Secured Parly. Should Secured Party bo a corpotation or an unincorporated association, then any oflicer thereot may declare Debtor
to be in defsult &s provided in Paragraph 8 and request Trustee to sell the Property. Secured Parly shall have the same right to purchase the ‘property at the
forectosure sale as would a purchassr who is nol & parly fo this Dood of Trust

From the proceeds of the sale Trustee shalt first pay all cosls of the sale including reasonable compensation to Trustee; then the Indebtedness due Secured
Party by Deblor, including accrued interest and atlorney's lees due for collection ¢ the debt; andthen, lastly, any balance remaining to Deblor.

1T 1S AGREED that this conveyance Is made sublec! 1o tha covenants, stipulations and conditions set forth below which shall be binding upon all parlies
herelo.

1. This Deed of Trust shall also secure all future and additional advances which Sacured Parly may make to Deblor from time to time upon tho security

« herein conweyed. Such advances shall be optional with Secured Pary and shall be on such terms as 10 amounl, maturity and rate of interest as may be

mulually agreeable 1o both Debtor and Spcured Party. Any such mdvance may be made 1o any one of the Dgbtors should there ba more than one, and If s¢
made, shall be secured by this Decd of Trust 1o the same extenl as It madge to a!l Deblors



2. This Deod of Trusl shall also socure any and all other indebtedness of Debtor gue to Secured Party with Interest thereon as spocitied, or of any one of
the Deblors should there ba more than one, whether direct or contingent, primary of secondary, sole, jolnt or geveral, now existing or hereaflter asising at any
. lime before cancellation of this Deed of Trust. Such Indebledness may ba evidenced by note, open account, overdralt, endorsement, guaranty of otherwlse.

3. Debtar shall keep all improvements on the land heretn conveyed insured against lire. all hazards included within the term "extended coverage’. flood in
areas designated by the U S Depariment of Housing and Urban Development as be:ng subjecl to overflow and such other harards as Secured Party may
reascnably reguire in such amounts as Uebtor may determine but tor not less than the Indebledness secured by this Deed of Trust. All policies shait be
written by reliable insurance companies acceptable to Secured Party, shall include standard loss payable clauses In favor of Secured Party and shall be
detivered 1o Secured Party, Deblor shall promptly pay when due all premiums charged for such insurance, and shall tunish Secured Parly the premium receipts
tor inspection Upon Debtor's failure 10 pay the premiums, Secured Party shall have the righl, but not the obligation, to pay such premiums. In the event of a
toss covered by the insurance in force, Debtor shall promptly notity Secured Parly who may make proof of loss if timely proof is not made by Debtor. All t0ss
payments shall be made directly 10 Sacured Parly as 10ss payee who may either apply the proceeds 1o the repair or restoration of the damaged improvements
or 1o the indebledness of Debtor, or release such proceads i whole or in par to Deblor.

4. Debtor shall pay all taxes and assessments. general of speclal, levied against the Proporty or upon the interest of Trustee or Secured Parly therein,
¢uring the term of this Deed of Trust hefore such taxes of assessmenls bocome delinquent, and shall furnish Secured Parly the tax receipts for inspection
Should Debior tail 1o pay all laxes and assessments when due. Secured Parly shall have the right, bul not the obligation, 10 make these payments.

5. Debtor shall keep the Property in good repair and sha'l not permit or commit waste, impairment or deterioration thereof. Deblor shall use \he Properly
for Jawlul purposes only. Secured Parly may make or arange to bo made entries upon and inspections of the Property after first giving Debtor notice prior 10
any inspection specifying a just cause related 1o Secured Parly's interest in the Property. Secured Party shatl have the right, bul not the obligation, 10 cause
needed repairs 10 be mace to the Propery atter tirst atfording Deblor a reasonable opportunity to make the repairs.

Shoutd the purpose of the primary indebtedness for which this Doed ot Trust is given as security bo for construction of improvements on the !'and herein
conveyed, Secured Parly shall have the right to make of arrange 10 be made entries upon the Properly and inspactions of the construclion in progress. Should
Secured Party determine that Debtor is failing to perform such construciion in & timely and satistactory manner. Secured Party shall have the right, but not
the obligation, to take charge of and proceed with the consiruction at the expenss of Debtor aller first atfording Deblor a reasonable opportunity 1o continue
the construction In a manner agrecable to Secured Parly.

6. Any sums advanced by Secured Parly for insurance, laxes, repairs of consiruction as provided in Paragraphs 3, 4 &nd 5 shall be secured by this Deed
of Trust as advances made to protect the Properly ang shatl! be payable by Deblor 10 Secured Parly, wilh Interast at the rate specified in the note representing
\he primary indebledness, within thirty days following writlen demand for payment sent by Secured Party 10 Debtor by certified mail. Receipts for insurance
premiums, taxes and repair of construction costs for which Secured Parly has made payment shall serve as conclusive evidence thereo!.

7 As additional securily Debtor hereby assigns 1o Secured Parly atl rents accruing on the Property. Deblor shall have the right 10 collect and retain the
rents as long as Debtor is nel in delault as provided In Paragraph 9. In the event of detault. Secured Parly in person, by an agent or by a judiclally appointed
receiver shali be entitled to enter upon, 1ake possession of and manage the Properly and collect the rents  All rents s¢ collected shall be applied first 1o the
cosls of managing the Property and collecting the renis, including fees tor a receiver and an attorney, commissions 1o rental agents, repairs and other
necessary related expenses and then to payments on the Indebledness.

8. It atl or any parl of the Properly, ©r an interes! therein, is sold or transterred by Debtor, exciuding (a) the creation of a lien subordinate to this Derd of
Trust, (b) a transfer by devise, by descent of by operalion of law upon the death ol a joint owner or (¢) the grant of a leasehold interest ol three years or less
not conlaining an option 10 purchase, Secured Parly may declare all the Indebledness 10 be immediately due and payable. Secured Party shall be deemed to
have waived such oplion to accelerate if, prior or subsequent to the sale or transfer, Secured Pary and Debtor's successor in interest reach agreement in
writing that the credit of such successat in interest is satisfaclory to Secured Party and thal the successor in interest will assume the Indebtedness so as to
become personally liable for the payment thereof. Upon Deblor's successor in Interest executing @ written assumplion agreemen! accepted in writing by
Secured Party. Secured Party shall release Debtor from ali obtigations under the Deed of Trust and the Indebtedness

I the conditions resulting ir a waiver of the oplion 1o accelerate are nol satisfied, and If Secured Parly elecls not 1o exercise such option, then any
extension or modification of the terms of repayment from time to time by Secured Parly shall nol operate to ralease Debtor or Deblor's successcr in interest
from any liability imposed by this Deed of Trust of by the Indebtednoss

1 Secured Party elects 10 exercise the option to accelerale, Secures Party shall send Debtor nolice of acceteration by certified mail. Such nolice shall
provide a period of thirty days from the date of mailing within which Debtor may pay 1he Indebtedness in full. i Deblor fails to pay such Indebtedness prior io
the expiration of 1hirly days, Secured Parly may, without turther notice 10 Deblor, invoke any fremedies set forlh in this Deed of Trust

4. Debtor shall be in default under the provisions of this Deed of Trust it Debtor (a) shall tail to comply with any ol Debtor's covenants of obligations
contained herein, (L) shall fail to pay any of the Indebtedness secured hereby, or any instaliment thereo! or interest thereor, as such Indebtedness.
instabmeni or interest shall be due by contractual agreenient or by acceleration, (¢) shall become bankrupt or insolvent or be placed i receivership, (d) shall,
it a corporation, a parlnership or an unincorporated association be dissolved voluntarily or involuntarily, or (e} if Secured Party in good faith deems itsett
insecure and its prospect of repayment seriousty impatred

10. Secured Party may al any hme, withoul gwing formal notice to the original or any successor Truslee, of 10 Debtor, and withoul regard to 1he
willingness or inabibty of any such Trustee to execute 1his trust, appoint another person or succession of persons o acl as Trusiee, and such appoiniee in
the execulipn of this trust shall have all the powars vested 1n and ablipations imposed upon Trusteo. Should Secured Party be a corporation or an
unincorperated association, then any officer thereol may make such appointment

11. Each privilege, option or remedy proviged in this Deed of Trust 10 Secured Party is distingl from every other privilege, oplion or remedy contained
herein of atforded by law of equity, and may be exercised independently, concurrently, cumulatively or successively by Secured Parly or by any olher owner of
holder of the Indebtedness. Forbearance by Secured Parly in exercising any privilege. opticn or remedy after the right 10 do so has accrued shall not
constitule a waiver of Secured Parly's righl Lo exercise such privitege. option or remedy in evert ot any subseguent accrual.

12. The words *Deblor” or "Secured Pany” shall each embrace one indivigual, two or more individuals, a corporation, a parinership or an unincorporated
association. depending on the recital herein of the parties to this Deed of Trust. The covenants herein contained shall bind, and the bunefits herein provided
shall inure 0. the respective lega' or personal represenialives, sUCCEssors of assigns of the parties hereto subject 1o the provisions of Paragraph 8. |f there be
mare than one Debtor. then Debtor's obligations shalt be joinl and several Whenever in this Deed of Trust the conlexl 50 reguires, the singular shall inciude
the pleratl and the plural the singular. Notices required nerein from Secured Party to Debtor shall be sent 10 the address of Debtor shown in this Deed of Trust.

13. This Deed of Trust Is glven and taken In renewal ang extenslon of a decd of trust dated the day of r— 1

19 ., and recorded In BOOK - — e PAGE e deed records __County, Miss,, and Is in no way

Intended to void the sald deed of trust or Impalr the security thereof, ugust 19
IN WITNESS WHE REOF, Deblior has executed this Deed of Trust oxﬁﬁgm{ﬁ%ﬁ 9 ' 1999

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
OLDE SOUTH HOMEBUJLDERS, LLC

Name of Debtor

{Acknowledgement on Reverse Side) g
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPP
COUNTY OF

This day personally appeared before me, the undersigned authorlty In and lor the State and County aforesald, the within named

__ _who acknowledged that . he . signed end delivered the foregolng Deed of Trust
on the day and year therein mentioned.

Given under my hand and officlal seal of office, thlsthe ______ _ . dayof_._.. .. - 18 _
My Commission Expires T Notary Publie.
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
STATE OF MISSISSIPPI
county or,_ DESOTO I
This day personally appeared betore me, the undersigned authorily in and tor the State and County aforesaid,
CORA E STE¥ART, KEMBER  ang_ BILLY D BAYKES, MEKBER
- {Title) 3 (Title)
q g / 14
respectively of Debior, the above named_. __CLDE SOUTH HOMEBUILDERS, LIC L /2] t‘é{ .[1/{ _&/(.!_./S"’I?___
@ oorporattol = & partnershlp — @ tnincorporated essoclation, who acknowledged tha! for and on its behall, The pigned, sealed and delivered the
foregolng Deed of Trust on the day and. year thereln mentioned as Its acl and deed, baing first duly auihorized 8o to do. -""N'“"‘"- .
Pl %?‘\F.'"‘-A;l,/@‘ v,
& o %
Given under my hand and officiat seal of office, this the.  19TH geyot.  AUGUST T 99/7§ ) .".‘\OTAR}, . %
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